
 

 

MINUTES OF THE MEETING 
THE WOODSTOCK ACADEMY 
BOARD OF TRUSTEES 
FINANCE COMMITTEE 
November 9, 2020 
 
                                                     
PRESENT: Beckwith, Martha; Bentley, Cary; Duvall, Nancy; Frankhouser, Hans; Kelly, Paul; Morse, David; 
Trivella, Joan (7:11 p.m.); Tuttle, Brent; Guillot, Bill; Sandford, Chris; Singleton, Holly; Susi, Michael; Woodland, 
Julie 
ABSENT WITH NOTIFICATION: Atchinson, Keith 
GUESTS: Michael Maletta and Mark Kozloski 

 
1. Call to Order 
The meeting was called to order by Chairman Kelly at 7:00 p.m.    
 
2. Community Participation – None. 
 
3. Secretary’s Report—Minutes of October 13, 2020 
MOTION: (Bentley/Frankhouser) To approve the minutes of October 13, 2020.    
      Unanimous 
 
4. 2020-2021 Budget Status Update 
Associate Head of School for Finance and Operations Mike Susi reviewed detailed revenue and expense reports. He 
said considerable time has been spent providing the information necessary to complete the annual audit, to wrap up 
campus-wide projects and to prepare for the return of students to campus. Tuition money has been consistently 
coming in, and the overall budget seems to be doing well so far. Mr. Susi provided a quarterly profit and loss report 
in the standard format of the software. Bill Guillot is still working to pull the correct data from the proper accounts, 
and so far, all the data seems to be in alignment. Mr. Guillot said a new quarterly report in an improved format will 
be discussed at the next meeting. 
 
5. 2019-2020 Audit Presentation  
Michael Maletta of Maletta & Company provided a draft detailing the results of the 2019-2020 annual audit, saying, 
“In his clear, unmodified opinion, the internal controls at The Academy are good, and nothing appears to be out of 
compliance.” The brevity of the management letter is a reflection of the hard work of Bill Guillot and Janet Rohan. 
He reviewed each page and narrative, highlighting key areas and providing additional information where necessary 
or requested. Additional topics included an option to use paperless documentation through Accufund, a gift 
acceptance policy, how to best cover unemployment claims, the creation of an accounting procedures manual, 
transitioning the student activities accounts over to Accufund, and how to best manage the PPE funds. 
 
Mark Kozloski of Maletta & Company reviewed the 990 Tax Reports/Schedules for both The Academy and the 
Foundation, providing additional detail and answering questions. 
 
The Board members agreed to digest all the information from the audit over the next month and discuss it further 
with Michael Maletta and Mark Kozloski at the next Finance Committee meeting on December 14. They thanked 
Mike and Mark for making so many trips to campus during the pandemic and thanked Bill Guillot for his countless 
hours of work over the past two years, saying having higher quality data has made decision making much easier. 
 
6. Other – None. 
 
7. Adjournment 
MOTION: (Bentley/Trivella) To adjourn the meeting at 7:58 p.m. 

These minutes are for 
informational purposes only. 
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      Unanimous 
 
Respectfully submitted, 
 

Julie Woodland 

Julie Woodland 
Board Clerk 
 
 
 
 
 
 
 

The Woodstock Academy prepares all students by providing diverse opportunities through a rigorous 
curriculum and a variety of programs in order to cultivate the necessary skills to become lifelong learners 

and global citizens.  


